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LSV Governance Review 

Following an assessment of submissions and the feedback received at the Q&A session on 27th June 
2018, the LSV Board, at its July meeting, has decided to take no further action in respect to changing 
the balance of Elected and Independent Directors at this time. 

The Board remains of the view that some more fundamental changes will ultimately be required to 
better reflect the role and breadth of activities that LSV today has responsibility for, however the current 
process has identified a number of issues that should be addressed first.   

It was noted that the case for change did not seem adequately made out and a number of respondents 
felt that there were other ways that diversity and skills balance could be achieved. Many commented 
that the survey instrument had not been circulated widely enough and that there had been inadequate 
consultation; and there was a strong voice against any reduction in directly elected Board members. 

While there will not be any constitutional change put to the members, the process of Board self-
assessment and reflection on contemporary governance practice has been very valuable. There will be 
a more detailed review of the feedback and process by the Governance Committee and the Board 
which will inform any future process and proposals. In the meantime, the Board will focus on improving 
communication and discussion on good governance as well as offering guidance to Councils etc. 

 
Peter Williams 
Chair, LSV Governance Committee 
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